Portfolio weight

1 TOYOTA MOTOR ORD 4.317 %
2 SONY ORD 2.292 %
3 KEYENCE ORD 1.852 %
4 SOFTBANK GROUP ORD 1.683 %
5 MITSUB UFJ] FG ORD 1.667 %
6 TAKEDA PHARM ORD 1.624 %
7 NTT ORD 1.566 %
8 KDDI ORD 1.310 %
9 HONDA MOTOR ORD 1.250 %
10 SMFG ORD 1.229 %
11 RECRUIT HOLDINGS ORD 1.211 %
12 SHIN ETSU CHEM ORD 1.126 %
13 HITACHI ORD 1.098 %
14 DAIICHI SANKYO ORD 1.087 %
15 KAO ORD 1.062 %
16 MURATA MFG ORD 1.030 %
17 CENTRAL JAPAN RY ORD 1.022 %
18 NINTENDO ORD 1.016 %
19 MITSUBISHI ORD 0.994 %
20 HOYA ORD 0.978 %
21 MIZUHO FINANCIAL ORD 0.954 %
22 FANUC ORD 0.950 %
23 TOKIO MARINE HLD ORD 0.929 %
24 ITOCHU ORD 0.926 %
25 NTT DOCOMO ORD 0.900 %
26 DAIKIN INDS ORD 0.897 %
27 NIDEC ORD 0.886 %
28 ASTELLAS PHARMA ORD 0.864 %
29 MITSUI ORD 0.835 %
30 TOKYO ELECTRON ORD 0.832 %
31 EAST JAPAN RY ORD 0.805 %
32 CANON ORD 0.783 %
33 FAST RETAILING ORD 0.749 %
34 SEVEN & I HLDG ORD 0.738 %
35 SHISEIDO ORD 0.733 %
36 ORIENTAL LAND ORD 0.705 %
37 MITSUBISHI ELEC ORD 0.702 %
38 TERUMO ORD 0.670 %
39 JAPAN TOBACCO ORD 0.650 %
40 MITSUBISHI EST ORD 0.645 %
41 MITSUI FUDOSAN ORD 0.636 %
42 KOMATSU ORD 0.620 %
43 KYOCERA ORD 0.612 %
44 SMC ORD 0.589 %
45 PANASONIC ORD 0.580 %
46 BRIDGESTONE ORD 0.572 %
47 EISAI ORD 0.569 %



Portfolio weight

48 SOFTBANK GROUP ORD 0.568 %
49 ORIX ORD 0.555 %
50 DAIWA HOUSE ORD 0.524 %
51 ASAHI GROUP HLDG ORD 0.519 %
52 DENSO ORD 0.518 %
53 OLYMPUS CORP ORD 0.518 %
54 OTSUKA HOLDINGS ORD 0.513 %
55 DAI-ICHI LIFE HD ORD 0.504 %
56 KUBOTA ORD 0.503 %
57 KIRIN HOLDINGS ORD 0.497 %
58 FUJIFILM HOLDING ORD 0.490 %
59 FUJITSU ORD 0.487 %
60 SUMITOMO ORD 0.479 %
61 CHUGAI PHARM ORD 0.475 %
62 SHIONOGI ORD 0.471 %
63 SECOM ORD 0.456 %
64 NOMURA HOLDINGS ORD 0.450 %
65 WEST JAPAN RY ORD 0.444 %
66 SUZUKI MOTOR ORD 0.425 %
67 MS&AD INSURANCE ORD 0.425 %
68 SHIMANO ORD 0.417 %
69 SUBARU ORD 0.412 %
70 NITORI HOLDINGS ORD 0.406 %
71 TOSHIBA ORD 0.399 %
72 AEON ORD 0.396 %
73 JXTG HOLDINGS ORD 0.395 %
74 ASAHI KASEI ORD 0.387 %
75 M3 ORD 0.385 %
76 NISSAN MOTOR ORD 0.364 %
77 JAPAN POST HLDG ORD 0.362 %
78 SEKISUI HOUSE ORD 0.359 %
79 MITSUBISHI HEAVY ORD 0.354 %
80 SOMPO HLDG ORD 0.351 %
81 UNICHARM ORD 0.347 %
82 NP STL & SMTM ML ORD 0.331 %
83 MARUBENI ORD 0.327 %
84 SUMITOMO REALTY ORD 0.314 %
85 SUMITOMO ELEC ORD 0.311 %
86 INPEX ORD 0.309 %
87 TOKYU ORD 0.306 %
88 SUMITOMO MITSUI ORD 0.305 %
89 BANDAI NAMCO HLD ORD 0.304 %
90 OMRON ORD 0.298 %
91 ANA HOLDINGS ORD 0.294 %
92 YAHOO JAPAN ORD 0.294 %
93 TDK ORD 0.289 %
94 ADVANTEST ORD 0.285 %

95 KINTETSU GROUP H ORD 0.278 %
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96 HANKYU HANSHIN H ORD 0.275 %
97 JAPAN AIRLINES ORD 0.275 %
98 NEC ORD 0.272 %
99 RESONA HOLDINGS ORD 0.269 %
100 MITSUB CHEM HLDG ORD 0.268 %
101 NIPPON PAINT HLD ORD 0.266 %
102 MORGAN STANLEY USD LIQ INSTL ZD1 0.265 %
103 TORAY INDS ORD 0.260 %
104 SYSMEX ORD 0.258 %
105 NTT DATA ORD 0.257 %
106 MEIJI HOLDINGS ORD 0.257 %
107 CHUBU ELEC PWR ORD 0.252 %
108 TOKYO GAS ORD 0.248 %
109 YASKAWA ELEC ORD 0.245 %
110 SHIMADZU ORD 0.242 %
111 ONO PHARM ORD 0.231 %
112 TOYOTA TSUSHO ORD 0.226 %
113 JAPAN EXCHNG GRP ORD 0.225 %
114 MAKITA ORD 0.222 %
115 KANSAI ELEC PWR ORD 0.222 %
116 DAIWA SECURITIES GROUP ORD 0.221 %
117 TOYOTA INDUSTRI ORD 0.220 %
118 DENTSU ORD 0.218 %
119 NITTO DENKO ORD 0.216 %
120 OBAYASHI ORD 0.216 %
121 MINEBEA MITSUMI ORD 0.215 %
122 SUMITOMO CHEM ORD 0.215 %
123 YAMAHA ORD 0.214 %
124 TAISEI ORD 0.213 %
125 AJINOMOTO ORD 0.210 %
126 ODAKYU ELEC RY ORD 0.208 %
127 RAKUTEN ORD 0.208 %
128 SUMITOMO M & M ORD 0.206 %
129 ROHM ORD 0.204 %
130 TREND MICRO ORD 0.200 %
131 NOMURA RESEARCH ORD 0.199 %
132 NOMURA REAL MF REIT ORD 0.198 %
133 RICOH ORD 0.196 %
134 SANTEN PHARM ORD 0.195 %
135 OSAKA GAS ORD 0.195 %
136 MISUMI GROUP ORD 0.193 %
137 KOSE ORD 0.192 %
138 T&D HOLDINGS INC ORD 0.191 %
139 AISIN SEIKI ORD 0.189 %
140 TOBU RW ORD 0.185 %
141 KIKKOMAN ORD 0.183 %
142 ASAHI GLASS ORD 0.183 %

143 HIROSE ELECTRIC ORD 0.182 %
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144 FAMILYMART UNY H ORD 0.180 %
145 ISUZU MOTORS ORD 0.180 %
146 SEKISUI CHEM ORD 0.178 %
147 OBIC ORD 0.176 %
148 NEXON ORD 0.175 %
149 DAI NIP PRINT ORD 0.175 %
150 DON QUIJOTE HLDG ORD 0.174 %
151 YAMATO HOLDINGS ORD 0.172 %
152 SHIMIZU ORD 0.171 %
153 IDEMITSU KOSAN ORD 0.171 %
154 UNITED URBAN INV REIT ORD 0.170 %
155 KAJIMA ORD 0.170 %
156 ORIX JREIT INC 0.168 %
157 TOKYO ELE PWR HD ORD 0.168 %
158 JFE HOLDINGS ORD 0.166 %
159 TSURUHA HOLDINGS ORD 0.165 %
160 TOTO ORD 0.162 %
161 DAIFUKU ORD 0.161 %
162 NISSAN CHEMICAL ORD 0.159 %
163 HAMAMATSU PHOTO ORD 0.159 %
164 NAGOYA RR ORD 0.159 %
165 SUNTORY BEVERAGE ORD 0.158 %
166 DAITO TR CONST ORD 0.158 %
167 TOHOSVC ORD 0.158 %
168 LIXIL GROUP ORD 0.156 %
169 TOHO GAS ORD 0.156 %
170 KANSAI PAINT ORD 0.156 %
171 RENESAS ELECTRON ORD 0.155 %
172 YAMAHA MOTOR ORD 0.153 %
173 TIS INC 0.153 %
174 KEIO ORD 0.152 %
175 RYOHIN KEIKAKU CO LTD 0.151 %
176 KYOWA HAKKO KRN ORD 0.150 %
177 NIPPON EXPRESS ORD 0.149 %
178 KEISEI ELEC RY ORD 0.148 %
179 Asahi Intecc Co Ltd 0.148 %
180 Z0ZO INC NPV 0.145 %
181 YAKULT HONSHA ORD 0.140 %
182 SOHGO SECURITY ORD 0.139 %
183 JAPAN RETAIL FUN REIT ORD 0.139 %
184 OJI HOLDINGS ORD 0.138 %
185 NGK INSULATORS ORD 0.137 %
186 YOKOGAWA ELEC ORD 0.136 %
187 DAIWA HOUSE REIT ORD 0.135 %
188 KAKAKU COM INC ORD 0.135 %
189 BROTHER INDS ORD 0.134 %
190 TOPPAN PRINTING ORD 0.134 %

191 NIHON M&A CENTER 0.133 %
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192 AMADA HOLDINGS ORD 0.132 %
193 NIPPON PROLOGIS REIT ORD 0.132 %
194 MAZDA MOTOR ORD 0.130 %
195 PEPTIDREAM INC 0.130 %
196 CASIO COMPUTER ORD 0.129 %
197 KYUSHU RAILWAY ORD 0.129 %
198 GLP J-REIT 0.129 %
199 YAMADA DENKI ORD 0.128 %
200 MARUI GROUP ORD 0.128 %
201 SQUARE ENIX HD 0.125 %
202 HULIC ORD 0.125 %
203 MITSUI CHEMICALS ORD 0.125 %
204 KEIHAN HOLDINGS ORD 0.125 %
205 KEIKYU ORD 0.123 %
206 NISSHIN GROUP ORD 0.121 %
207 NSK ORD 0.121 %
208 KOITO MFG ORD 0.120 %
209 USS ORD 0.120 %
210 ORACLE JPN ORD 0.119 %
211 CHIBA BANK ORD 0.118 %
212 FUJI ELECTRIC ORD 0.117 %
213 ALPS ELECTRIC ORD 0.116 %
214 SEIKO EPSON ORD 0.115 %
215 HOSHIZAKI ORD 0.115 %
216 TOHOKU ELEC PWR ORD 0.114 %
217 SG HOLDINGS ORD 0.113 %
218 NIPPON SHINYAKU 0.112 %
219 TAIHEIYO CEMENT ORD 0.112 %
220 MEDIPAL HOLDINGS ORD 0.111 %
221 STANLEY ELECTRIC ORD 0.111 %
222 NIKON ORD 0.111 %
223 HITACHI CHEM ORD 0.109 %
224 SBI HOLDINGS ORD 0.108 %
225 KOBAYASHI PHARMA ORD 0.108 %
226 TOYO SUISAN ORD 0.108 %
227 KURARAY ORD 0.108 %
228 SUMCO ORD 0.106 %
229 SEIBU HOLDINGS ORD 0.106 %
230 CONCORDIA FG ORD 0.105 %
231 KONAMI HOLDINGS ORD 0.105 %
232 NH FOODS ORD 0.104 %
233 HASEKO 0.104 %
234 Monotaro Co Ltd 0.103 %
235 OTSUKA CORP ORD 0.103 %
236 AOZORA BANK ORD 0.103 %
237 ALFRESA HOLDINGS ORD 0.103 %
238 HAKUHODO DY HLDG ORD 0.102 %

239 CHUGOKU ELEC PWR ORD 0.102 %
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240 SHOWA DENKO ORD 0.101 %
241 MATSUMOTOKIYOSHI 0.101 %
242 RINNAI ORD 0.100 %
243 SHARP ORD 0.100 %
244 TOSOH ORD 0.100 %
245 KYUSHU ELE PWR ORD 0.100 %
246 NGK SPARK PLUG ORD 0.099 %
247 SHINSEI BANK ORD 0.099 %
248 MITSUB UFJ LEASE ORD 0.099 %
249 LION ORD 0.099 %
250 MITSUBISHI GAS ORD 0.098 %
251 TOKYU FUDOSAN HD ORD 0.098 %
252 PERSOL HOLDINGS ORD 0.098 %
253 FUKUOKA FIN GRP ORD 0.098 %
254 TEIJIN ORD 0.096 %
255 SOJITZ ORD 0.095 %
256 MITSUB TANABE ORD 0.095 %
257 SHIZUOKA BANK ORD 0.095 %
258 Pigeon Corp 0.095 %
259 NISSIN FOODS HLD ORD 0.094 %
260 J.-FRONT RETAILIN ORD 0.094 %
261 TAISHO PHARM HLD ORD 0.094 %
262 ELECTRIC POWER D ORD 0.093 %
263 SONY FINANCIAL ORD 0.093 %
264 HITACHI HIGH TEC ORD 0.092 %
265 IHI ORD 0.092 %
266 IIDA GROUP HLDG ORD 0.090 %
267 GMO PAYMENT GATE 0.089 %
268 CYBER AGENT ORD 0.088 %
269 ABC MART ORD 0.087 %
270 SCREEN HOLDINGS 0.087 %
271 TAIYO NPN SANSO ORD 0.086 %
272 KAWASAKI HEAVY ORD 0.084 %
273 HINO MOTORS ORD 0.084 %
274 KONICA MINOLTA ORD 0.083 %
275 ASICS ORD 0.083 %
276 JGC ORD 0.082 %
277 WELCIA HOLDINGS 0.082 %
278 ISETAN MITSUKO H ORD 0.082 %
279 MITSUBISHI MOTOR ORD 0.079 %
280 EBARA CORP 0.078 %
281 HITACHI CONST ORD 0.078 %
282 HITACHI METALS ORD 0.078 %
283 NABTESCO CORP ORD 0.076 %
284 SEGA SAMMY HLDG ORD 0.075 %
285 AIR WATER ORD 0.075 %
286 DAINPN SUMI PHAR ORD 0.074 %

287 DAICEL ORD 0.074 %
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288 FUJI MEDIA HOLDINGS 0.073 %
289 ITOCHU TECHNO SO 0.073 %
290 LAWSON ORD 0.073 %
291 SUMITOMO HEAVY ORD 0.073 %
292 DIC CORP 0.072 %
293 JSR ORD 0.071 %
294 MEBUKI FNCL GP ORD 0.071 %
295 MITSUBISHI MATLS ORD 0.070 %
296 MITSUI OSK LINES ORD 0.069 %
297 NIPPON YUSEN ORD 0.069 %
298 YAMAZAKI BAKING ORD 0.068 %
299 THK ORD 0.068 %
300 TOKYO CENTURY ORD 0.068 %
301 CREDIT SAISON ORD 0.068 %
302 BENESSE HOLDINGS ORD 0.068 %
303 SCSK CORP 0.067 %
304 TOYO SEIKAN HLDG ORD 0.066 %
305 COCA-COLA BJ HD ORD 0.066 %
306 Japan Post Insurance Co Ltd 0.066 %
307 LINE ORD 0.064 %
308 ITO EN LTD 0.063 %
309 PARK24 ORD 0.063 %
310 HISAMITSU PHARM ORD 0.063 %
311 NOMURA REAL EST ORD 0.062 %
312 MCDONALDS HLDGS ORD 0.062 %
313 AEON FINANCL SVC ORD 0.061 %
314 JTEKT ORD 0.061 %
315 POLA ORBIS HLDG ORD 0.061 %
316 HARMONIC DRIVE 0.060 %
317 NICHIREI CORP 0.059 %
318 KEWPIE 0.057 %
319 SUZUKEN ORD 0.057 %
320 EZAKI GLICO 0.056 %
321 SEVEN BANK ORD 0.055 %
322 ACOM ORD 0.053 %
323 MERCARI INC 0.051 %
324 NIPPON TV HDS 0.051 %
325 YOKOHAMA RUBBER ORD 0.049 %
326 MABUCHI MOTOR ORD 0.049 %
327 SUMITOMO RUBBER ORD 0.047 %
328 SUNDRUG ORD 0.047 %
329 AEON MALL ORD 0.046 %
330 1ZUMI 0.046 %
331 TAKASHIMAYA ORD 0.044 %
332 TOKYO BROADCAST 0.043 %
333 CALBEE ORD 0.042 %
334 DENA ORD 0.041 %

335 NOK ORD 0.038 %
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336 TOYODA GOSEI ORD 0.032 %

Further information about FX]JP can be found in the prospectus and the supplement
to the prospectus of the fund which is available at FinEx Group's website
www.FinExETF.com

GENERAL DISCLAIMER

Investment in the products mentioned in this document may not be suitable for all investors. Past performance is not a guide to future performance and should not be the sole factor of consideration
when selecting a product, The price of the investments may go up or down and the investor may not get back the amount invested. Your income is not fixed and may fluctuate. The value of
investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you that the levels and bases of, and reliefs from, taxation can change. FinEx has not
considered the suitability of this investment against your individual needs and risk tolerance, The data displayed provides summary information; investment should be made on the basis of the
relevant Prospectus, Supplement and Key Investor Information Document which is available on our website www.FinExetf.com or from your Broker or Financial Adviser. We recommend you seek
independent professional advice prior to investing. In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an offer
to sell or a solicitation of an offer to buy the securities described within. This document may not be distributed without authorisation from FinEx Investment Management LLP

FinEx Investment Management LLP, which is authorised and regulated by the Financial Conduct Authority (‘"FCA'), having its registered ofnce at Floor 4, 39 Dover Street, London, W15 4NN, England,
has issued this document. FinEx ETFs constitute exchange traded funds issued by an Irish domiciled carpany, FinEx Physically Backed PLC established under Irish law (the "Fund"). FinEx Physically
Backed Fund PLC (the "Company") is an open-ended investment company with variable capital having segregated liabllity between their funds organised under the laws of Ireland and is authorised
by the Central Bank of Ireland For professional investors in the UK: Please note that the Fund is not registered in the United Kingdom, Most of the protections provided by the UK regulatory system
do not apply to the operation of the Company, and compensation will not be available under the UK Financial Services Compensation Scheme on its default. The Company is a recognised scheme for
the purposes of the Financial Services and Markets Act 2000. This document is not, and under no circumstances is to be construed as, an advertisement, or any other step in furtherance of a public
offering of shares in the United States or Canada. This document is not aimed at persons who are resident in the United States, Canada or any province or territory thereof, where the Companies are
not authorised or registered for distribution and where no prospectus for the Companies has been filed with any securities commission or regulatory authority. The Company may not be acquired or
owned by, or acquired with the assets of, an ERISA Plan.

RTS Index - stock market index are calculated by CJSC "MICEX Stock Exchange", is a property of the Public Joint Stock Company «Moscow Exchange MICEX-RTS» (the Moscow Exchange). Neither
Moscow Exchange and its affiliates make any representation or warranty or assure the investment community or any member of the public regarding the advisabllity of the investing in securities in
general and in financial instruments of the [Licensee], based on the indices of the Moscow Exchange. Moscow Exchange - s only relationship to [Licensee] with respect to the RTS Index is the
licensing of the RTS Index and "RTS Index" trademark. The RTS Index is determined, composed and calculated by Moscow Exchange without regard to [Licensee] and [Licensee]'s business activity.
Moscow Exchange and its affiliates shall not be liable for any indirect, special, incidental, or consequential damages including but not limited to, trading losses, lost time, or otherwise. If the RTS
index and financial products with "RTS Index" trademark are used not efficiently to the detriment of both consumers and issuers, please contact with us: index@moex.com


http://www.finexetf.com/

