
Exchange traded investment fundExchange traded investment fund
FinEx FFIN Kazakhstan Equity ETFFinEx FFIN Kazakhstan Equity ETF
KZT share classKZT share class
BLOOMBERG:BLOOMBERG:
KZKAKKZKAK index index

KZT share classKZT share class
(ISIN: (ISIN: IE00BG0C3K84IE00BG0C3K84))

Index InformationIndex Information

Index Ticker (Bloomberg)Index Ticker (Bloomberg)
KZKAK indexKZKAK index

Index CurrencyIndex Currency
KZTKZT

Index ProviderIndex Provider
Kazakhstan StockKazakhstan Stock
ExchangeExchange

Key InformationKey Information

Product NameProduct Name FinEx FFIN Kazakhstan Equity ETFFinEx FFIN Kazakhstan Equity ETF

ISINISIN IE00BG0C3K84IE00BG0C3K84

IssuerIssuer FinEx Physically Backed Funds ICAVFinEx Physically Backed Funds ICAV

Inception DateInception Date 10/02/201810/02/2018

Fund DomicileFund Domicile IrelandIreland

UCITS V CompliantUCITS V Compliant NoNo

ManagerManager Waystone Management CompanyWaystone Management Company
(IE) Limited(IE) Limited

Base CurrencyBase Currency KZTKZT

Total Expence RatioTotal Expence Ratio 1.39%1.39%

Reference IndexReference Index Kazakhstan KASE Stock ExchangeKazakhstan KASE Stock Exchange
IndexIndex

Custodian/AdministratorCustodian/Administrator Citi Depositary ServicesCiti Depositary Services
(Ireland)/Citibank Europe(Ireland)/Citibank Europe

EUSD TaxationEUSD Taxation In ScopeIn Scope

Replication MethodReplication Method Full replicationFull replication

Reporting FrequencyReporting Frequency Semi-AnnuallySemi-Annually

Close of Fiscal YearClose of Fiscal Year 30-September30-September

Fund AuditorFund Auditor Grant ThorntonGrant Thornton

Trading TaxesTrading Taxes No UK Stamp duty or SDRTNo UK Stamp duty or SDRT

Currency HedgingCurrency Hedging NoNo

Minimum PurchaseMinimum Purchase 1 share1 share

NAV per share DD 02/26/2026NAV per share DD 02/26/2026 4734.0825 KZT4734.0825 KZT

Shares is IssueShares is Issue 1,800,0001,800,000

Total Fund AssetsTotal Fund Assets 8,454,613,132.83 KZT8,454,613,132.83 KZT

Investment ObjectiveInvestment Objective

The investment objective of the fund is to deliver the totalThe investment objective of the fund is to deliver the total
net return of the reference index (KASE Index), minus thenet return of the reference index (KASE Index), minus the
fees and costs of the fund. The reference index isfees and costs of the fund. The reference index is
denominated in KZT. The fund is passively managed.denominated in KZT. The fund is passively managed.

RisksRisks

Kazakhstan equity market risk; political and currencyKazakhstan equity market risk; political and currency
volatility; lower liquidity, tenge currency risk.volatility; lower liquidity, tenge currency risk.

Trading InformationTrading Information

Stock ExchangeStock Exchange Bloomberg Bloomberg TickerTicker Bloomberg INAVBloomberg INAV

Kazakhstan StockKazakhstan Stock
ExchangeExchange IE_FXBFIE_FXBF FXKZRUIV IndexFXKZRUIV Index

Share class return for (KZT, %). PastShare class return for (KZT, %). Past
performance does not predict futureperformance does not predict future
returns.returns. ::

The yield is indicated in the fund's currency (Kazakhstani tenge)The yield is indicated in the fund's currency (Kazakhstani tenge)

ContactsContacts

Waystone Management Company (IE) LimitedWaystone Management Company (IE) Limited
35 Shelbourne Road35 Shelbourne Road
BallsbridgeBallsbridge
DublinDublin
Ireland, D04 A4E0Ireland, D04 A4E0

02/27/202602/27/2026

**

1 year1 year

45.82%45.82%
3 years3 years

163.18%163.18%

5 years5 years

222.68%222.68%

**



TOP 10 holdingsTOP 10 holdings

SecuritySecurity ISINISIN CurrencyCurrency WeightWeight

KAZMUNAYGAZ NATIONAL CO JSCKAZMUNAYGAZ NATIONAL CO JSC KZ1C00001122KZ1C00001122 KZTKZT 15.965%15.965%

BANK CENTERCREDIT JSC KZT 200.0BANK CENTERCREDIT JSC KZT 200.0 KZ0007786572KZ0007786572 KZTKZT 14.988%14.988%

HALYK SAVINGS BANK OF KAZAKHSTA NPVHALYK SAVINGS BANK OF KAZAKHSTA NPV KZ000A0LE0S4KZ000A0LE0S4 KZTKZT 14.948%14.948%

NAC KAZATOMPROMNAC KAZATOMPROM KZ1C00001619KZ1C00001619 KZTKZT 14.755%14.755%

KASPI/KZ JSCKASPI/KZ JSC KZ1C00001536KZ1C00001536 KZTKZT 13.915%13.915%

KCELL JSC KZT 169.0KCELL JSC KZT 169.0 KZ1C00000876KZ1C00000876 KZTKZT 10.641%10.641%

AIR ASTANA JSCAIR ASTANA JSC KZ1C00004050KZ1C00004050 KZTKZT 5.727%5.727%

KAZAKHTELECOM JSC KZT 1000.0KAZAKHTELECOM JSC KZT 1000.0 KZ0009093241KZ0009093241 KZTKZT 4.128%4.128%

KAZAKHSTAN ELECTRICITY GRID OPERATKAZAKHSTAN ELECTRICITY GRID OPERAT KZ1C00000959KZ1C00000959 KZTKZT 2.744%2.744%

KAZTRANSOIL JSC NPVKAZTRANSOIL JSC NPV KZ1C00000744KZ1C00000744 KZTKZT 1.827%1.827%

Authorized participantsAuthorized participants
Goldenberg Hehmeyer LLPGoldenberg Hehmeyer LLP
25 Canada Square, Canary Wharf25 Canada Square, Canary Wharf
London E14 5LBLondon E14 5LB
Tel: +44 (0) 207 390 33 35Tel: +44 (0) 207 390 33 35

FinEx Capital Маnаgement LLPFinEx Capital Маnаgement LLP
25 Green Street,25 Green Street,
London W1K 7АХLondon W1K 7АХ
Теl: +44 (0) 20 7663 3300Теl: +44 (0) 20 7663 3300
Email: info@finxcapital.comEmail: info@finxcapital.com

Sector AllocationSector Allocation

FinancialsFinancials

EnergyEnergy

Communication ServicesCommunication Services

UtilitiesUtilities
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Further information about FinEx Physically Backed Funds ICAV can be found in the prospectus and the supplement to theFurther information about FinEx Physically Backed Funds ICAV can be found in the prospectus and the supplement to the
prospectus of the fund which is available at FinEx Group's websiteprospectus of the fund which is available at FinEx Group's website  www.FinExETF.comwww.FinExETF.com

GENERAL DISCLAIMERGENERAL DISCLAIMER
This is a marketing communication. Please refer to the prospectus before making any final investment decisions. Investment in the products mentioned in this document may not be suitable for all investors. PastThis is a marketing communication. Please refer to the prospectus before making any final investment decisions. Investment in the products mentioned in this document may not be suitable for all investors. Past
performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. The price of the investments may go up or down and the investor may not get backperformance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. The price of the investments may go up or down and the investor may not get back
the amount invested. Your income is not fixed and may fluctuate. The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you that the levelsthe amount invested. Your income is not fixed and may fluctuate. The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you that the levels
and bases of, and reliefs from, taxation can change. FinEx has not considered the suitability of this investment against your individual needs and risk tolerance. The data displayed provides summary information,and bases of, and reliefs from, taxation can change. FinEx has not considered the suitability of this investment against your individual needs and risk tolerance. The data displayed provides summary information,
investment should be made on the basis of the relevant Prospectus which is available from your Broker, Financial Adviser or finexetf.com. We recommend you seek independent professional advice prior toinvestment should be made on the basis of the relevant Prospectus which is available from your Broker, Financial Adviser or finexetf.com. We recommend you seek independent professional advice prior to
investing. In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an offer to sell or a solicitation of an offer to buy the securitiesinvesting. In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an offer to sell or a solicitation of an offer to buy the securities
described within. This document may not be distributed without authorisation from Sanarus Investment Management LLP. Sanarus Investment Management LLP, which is authorised and regulated by thedescribed within. This document may not be distributed without authorisation from Sanarus Investment Management LLP. Sanarus Investment Management LLP, which is authorised and regulated by the
Financial Conduct Authority ('FCA'), having its registered office at Financial Conduct Authority ('FCA'), having its registered office at 2nd Floor, 25 Green Street, London, England, W1K 7AX, has issued this document. FinEx ETFs constitute exchange traded funds issued by an Irish2nd Floor, 25 Green Street, London, England, W1K 7AX, has issued this document. FinEx ETFs constitute exchange traded funds issued by an Irish
domiciled company, FinEx Funds ICAV established under Irish law (the “Fund”). FinEx Funds ICAV (the “company”) is an open-ended investment company with variable capital having segregated liability betweendomiciled company, FinEx Funds ICAV established under Irish law (the “Fund”). FinEx Funds ICAV (the “company”) is an open-ended investment company with variable capital having segregated liability between
their funds organised under the laws of Ireland and authorised by the Financial Regulator.their funds organised under the laws of Ireland and authorised by the Financial Regulator.

For professional investors in the UK: Please note that the Fund is not registered in the United Kingdom. Most of the protections provided by the UK regulatory system do not apply to the operation of the Company,For professional investors in the UK: Please note that the Fund is not registered in the United Kingdom. Most of the protections provided by the UK regulatory system do not apply to the operation of the Company,
and compensation will not be available under the UK Financial Services Compensation Scheme on its default. The Company is a recognised scheme for the purposes of the Financial Services and Markets Actand compensation will not be available under the UK Financial Services Compensation Scheme on its default. The Company is a recognised scheme for the purposes of the Financial Services and Markets Act
2000. This document is not, and under no circumstances is to be construed as, an advertisement, or any other step in furtherance of a public offering of shares in the United States or Canada. This document is not2000. This document is not, and under no circumstances is to be construed as, an advertisement, or any other step in furtherance of a public offering of shares in the United States or Canada. This document is not
aimed at persons who are resident in the United States, Canada or any province or territory thereof, where the Companies are not authorised or registered for distribution and where no prospectus for theaimed at persons who are resident in the United States, Canada or any province or territory thereof, where the Companies are not authorised or registered for distribution and where no prospectus for the
Companies has been filed with any securities commission or regulatory authority. The Company may not be acquired or owned by, or acquired with the assets of, an ERISA Plan.Companies has been filed with any securities commission or regulatory authority. The Company may not be acquired or owned by, or acquired with the assets of, an ERISA Plan.

http://www.finexetf.com/

