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BaxHoe yBegomneHue akuvoHepam cnegyrouwux cyb-cpoHgoB FinEx Funds ICAV (B
npouecce nukeugauum) («<ICAV»)

FinEx Tradable Russian Corporate Bonds UCITS ETF
FinEx Germany UCITS ETF

FinEx USA Information Technology UCITS ETF
FinEx USA UCITS ETF

FinEx China UCITS ETF

FinEx Cash Equivalents UCITS ETF

FinEx Russian RTS Equity UCITS ETF

FinEx Global Equity UCITS ETF

FinEx Developed Markets ex-USA UCITS ETF
FinEx Fallen Angels UCITS ETF

FinEx Video Gaming and eSports UCITS ETF
FinEx US TIPS UCITS ETF

FinEx Emerging Markets ex-Chindia UCITS ETF
FinEx US REIT UCITS ETF

FinEx Blockchain UCITS ETF

(«PoHAbI»)

OkTa6pb 2026 roga
YBaxkaemblin akumoHep PoHaa,

HacTtosium coobliaem BaM akTyarnbHyt0 MHopMaLmio o xoge nukeugaumm ®ongos. [JaHHoe
NUCbLMO SABMSIETCA NPOAOIMKEHNEM Hallero yseaomneHns ot 29 moHa 2026 roga, B KOTOPOM
Mbl NOATBEPAMIN Ha3Ha4YeHue NUKBMOATOPOB M Hadano npouecca NMKBMOALUUN KaxOoro
cybcpoHga ICAV.C MoOMeHTa HampaBfeHusl 3TOro YyBedOMIeHus Obin OOCTUTHYT
CyLLIeCTBEHHbIN nporpecc. Hmke npeacrtaBneHa vHOpMaLMs O KIOYEBBLIX U3MEHEHMAX U
[anbHelweM xoae npouecca.

1. MpekpalweHne OeATeNbLHOCTU U MeXaHW3Mbl YNpPaBreHUs AeHeXHbIMU cpeacTBaMM

JInkBngaTopbl MOATBEPXKOAKOT, UTO OHM MPOAOIKAOT MPOLIECC MpeKpaLleHns AeaTeNbHOCTU
®doHOOB B COOTBETCTBUM C MIAaHOM, U3MOXEHHbLIM B yBegomneHun oT uioHa 2026 roga. B
oTHoweHMn PoHAa, pacnonararero CaHKUMOHHBIMW aKkTUBaMW, TakMe akTMBbl OCTalTCs
3aMOPOXEHHBIMM M MOKa He ObinyM peanun3oBaHbl. Mo utoram obpalleHns B Beicokun cyg
MpnaHanm B cCOOTBETCTBUMN CO cTaTbEN 631 3akoHa o komnaHuax 2014 roga n ¢ ogobpeHus
cyfoa nuvkBupatopbl  3aknwounny  [JoroBop 4OBEPUTENBHOMO  yYNpaBfieHUs  AEHEXHbIMM
cpegctBamn (Cash Management and Trust Deed) ot 11 aBrycta 2026 roga ¢ KOMMaHWEN
Teneo Asset Solutions Limited (TAS).

B cooTtBeTcTBUM C [JOrOBOPOM LOBEPUTENBHOIO YNpaBneHus AeHeXHbIMU cpeactBamn, TAS
Oblna HasHayeHa ynpaBnsoWMM AEHEXHBIMU CpeacTBaMU ANs XpaHEHUs peanv3oBaHHbIX
OEHEeXHbIX MNOCTynneHun kaxgoro PoHaa Ha cyeTax [eno, OTKPbITbIX B MNPUEMIIEMbIX
dvHaHCOBbLIX oOpraHmsaumax. TAS yaepxkuBaeT STU aKTMBbl Ha YCMOBUSX MNPOCTOrO
[oBepuTenbHoro ynpaenenus (bare trust) B nonb3ay ICAV.

B cooTtBetcTBMM € [10roBOPOM AOBEPUTENBHOIO YNpaBneHnst AeHEeXHbIMU cpeacTeamu, TAS
nepegana Ha ayTCOPCUHI YyMpaBfieHWe WHBECTUUMAMUM B OTHOLUEHWM pearnv3oBaHHbIX
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OEHEeXHbIX MOCTYNMNEHUA OT NUKBMAAUMM MHBECTULUMOHHBIX nopTdenen kaxgoro PoHAa,
yoepxumBaeMbix TAS (PeanusoBaHHble AeHeXHble cpeAcTBa) AeneraTy, perynpyemomy
FCA, B COOTBETCTBUM C COrMacoBaHHbIMU MHBECTULMOHHLIMU PYKOBOAALLMMU MPUHLMNAMU.
OTV NpyHUMMNBI JOMYCKalT TOMbKO KOHCEPBATUBHBLIE WHBECTULMW: CPOYHbIE AEMN03uThl,
noanexatyme noraweHuo no TpedoBaHmIo, KpaTKOCPOUHbIE MHCTPYMEHTBI C (OUKCMPOBAHHBIM
[0X040M, BbINyLUEHHbIE rocygapcTBaMu C pedTUHroM AA 1 Bbille CO CPOKOM norawieHuns 91
OeHb Mnn MeHee, POHAbl AEHEXHOro pblHKA C MOCTOSIHHOW YMCTOW CTOMMOCTbLIO aKTMBOB
(CNAV) n penituHrom AAA, obecneyeHHble rocyaapCTBEHHbIM JOJITOM, @ Takke NMpoM3BOAHbIE
PUHAHCOBbIE MHCTPYMEHTBI MCKITHYMTENBHO B LIENAX XeMKMPOBaHMs. Takon noaxon npv3BaH
COXpaHUTb Kanutan n MUHUMN3MPOBaTb PUCK YObITKOB 4O MOMEHTa pacnpegeneHus cpeacTs
Mexay akumoHepamu OoHAOoB.

ﬂl/IKBI/Iﬂ,aTOpr onpegenunun, 4To 3aKkni4eHne yKka3aHHbIX cornatueHuin bbino Heobxoanmo Ans
3aWmTbl CTOMMOCTM akTnsoB PoHOOB B MHTEepecax akuynoHepos doHooB Ha nepuoa no
BBEOEHMS B OENCTBME Hagnexawmux ganbHenwmx MexaHusmMoB B npeannsepun
pacnpegeneHna cpencTs.

OxugaeTcs, 4YTO [OoXo4 OT WHBECTUPOBaHWA PeanusoBaHHbIX [OeHeXHbIX CPeacTB B
COOTBETCTBUW C M3NOXEHHBIMM BbllLe MHBECTULMOHHLIMU MpUHUMNaMK ByaeT A4OoCTaTOYHbIM
Ansa NoKpbiTUsa pacxodoB TAS u eé generatoB 6€3 yMEHbLUEHUS CTOMMOCTU PeannsoBaHHbIX
OeHexHbIX cpeacTB. OaHaKo, MOCKOSbKY obble MHBECTULUM COMPSPKEHBI C PUCKOM, 3TO He
MOXeET OblTb rapaHTUPOBaHO.

2. CornaweHune 06 agMMHUCTpUpOBaHuM Bbinnat ¢ Teneo Asset Solutions

MapannensHo C BPEeMEHHbIMWU MexaHu3mMamu YNpPaBfeHUs OEeHEXHbIMU  cpedcTBamu
NMKBMOATOPbLI HAXOAATCS B npouecce cornacosaHus CornaweHus o6 agMmHUCTpMpOBaHUK
Belinnat (Distributions Administration Agreement) ¢ TAS, B COOTBETCTBUM C KOTOPLIM, Kak
oxupaetcs, TAS OyageT HasHauyeHa agMMHUCTPATOPOM BbiNnat W MNpuMeT Ha cebs
OTBETCTBEHHOCTb 3a pacnpefeneHne peanu3oBaHHbIX [AEHEXHbIX MOCTYMNEHUN MexXay
akumoHepamm ®oHOOB.

Oxwnpgaetcq, uto CornaweHne o6 agMUHUCTPUMPOBaAHMM BbiMnat OydeT perynMpoBaTtb
MEXaHW3Mbl YMNpaBfieHNs OEHEXHbIMW CpEeACTBaMyM M MPOLECC pacnpefeneHus Cpeacts
Mexay akumoHepamu @PoOHOOB, BKMNOYas OMNpederneHne npaB  akumoHepoB PoOHAOOB,
nposedeHne nposepkn no npuHumny KYC 1 caHKUMOHHOW topuamnyeckon nposepkn (due
diligence), OTKpbITME CYETOB [AENO Yy perynMpyembix OpOKEpOB, a TaKkKe MexXaHu3Mm
OCYLLECTBMEHNS BbINMAAT NpuemnembiM akuuoHepam PoHOOB CNOCOOOM, COOTBETCTBYOLLMM
CaHKUMOHHbIM TpeboBaHUsIM.

AkumoHepam PoHOOB crneayeT MMeTb B BUAY, YTO AaHHOE COrnalleHne N CBS3aHHbIA C HUM
npolecc pacnpeaeneHusi CpeacTs No-npexxHeMy SBnsTCs NpeaMeTOM TEKYLLMX NeperoBopoB
M [0o ux peanu3aumm noTpedyloT BbIHECEHMS COOTBETCTBYHOLLEro cyaebHoro npukasa
Bbicokoro cyna Vipnanguum.

AkumnoHepam ®oHOOB, BNageowmnum CBOMMM akLmsaMn Yyepe3 uenoyvky xpaHenusa HPL (NSD),
cnegyet UMeTb B BMAY, YTO BbINaTbl B OTHOLLIEHUN TaKUX MaKeTOB aKLMIA NPOM3BOAUTLCS He
OyoyT OO MONyYeHusi BCEX CBSA3aHHbIX C CaHKUMSIMW  COrflacoBaHWWA, JULEH3WA UK
paspeLueHuin, TpebyembiX MPUMEHMMbIM CaHKLMOHHBIM 3aKOHOAATENLCTBOM. B cBS3M ¢ 3TUM
nukBugaTopbl noganu B Boicokuin cya UpnaHguu 3asiBneHne ¢ Xxo4aTanCTBOM O BbIHECEHWUU
yKkasaHuin, nosponsowmx obpatuteca B LleHTpanbHbin 6aHk WpnaHaum 3a nonyvyeHnem
paspeLLeHns B COOTBETCTBUU cO cTaTbeN 5 Pernamenta Coseta EC Ne 269/2014. AKUMOHepHI
doHoB, BNageloLimMe CBOMMM JONSMU BHe Lienoyku xpaHenus HP[L, 6yayT nmeTtb npaBo Ha
nonyyeHne BbinnaT 6e3 HeOBXOOUMOCTM MOMYYEHUS KaKUX-NMMBO CBA3AHHbLIX C CaHKLMSIMU
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COrnacoBaHUn  WnM  paspelieHnd npuv  ycrnoBunm  3akmodeHus  CornaweHus 06
agMUHUCTPMPOBaHMK BbiNnaT (MpY HeOBGXOAMMOCTM — Ha OCHOBaHuWM cyaebHoro mpukasa),
noaTBepPXAEeHUS UX NpaB 1 3aBepLUeHUs yaosneTsopuTensHon nposepku due diligence.

AKLI,VIOHepr doHaoB 6y/:|,yT N garnee nonydatb akTyalibHYH Mchopmaquo no Mmepe pa3BnTuA
AaHHbIX BOMPOCOB.

3. PesepBupoBaHue cpeacTB Ha pacxoabl NIMKBMAaLumn

JeHexHble cpeacTtsa, nepegaHHble TAS, yaepxuBaloTca B JOBEPUTENBHOM YNPaBreHnn B
nonb3dy ICAV B cootBeTrcTBuM C [OroBOpOM [AOBEPUTENBHOIO YMNPaBAEHUA AEHEXHbIMM
cpeactsamu 1 B N1to60M MOMEHT MOTyT ObITb OTO3BaHbl COBMECTHbIMW nMkBuagaTopamu. Kpome
TOro, OO nepejayn peanu3oBaHHbIX OEHEeXHbIX nocTtynneHun TAS u3 peannsoBaHHbIX
noctynneHnn kaxgoro doHga Obin 3apesepBuMpoBaH onpeaenéHHoln 06béM CpeacTB Ans
NoKpbITUA Npegnonaraemblx obssaTenscTB atoro PoHaa. JlvkeuaaTopbl 3apesepBupoBanu
npnbnusutensHo 5,5% aktnuBoB Kaxgoro PoHga ONA NOKPLITUS U3BECTHBIX U OXMAAEMbIX
pacxodoB, u3gepxek W TpeboBaHMI, BKMOYAs Tekylme pacxodbl Ha JUKBMAAUMIO,
BO3HarpaxxgeHue nocTaBLUMKOB YCNyr, Haa30pHble coopbl LieHTpanbHoro 6aHka n ycnoBHble
obsasaTenbcTBa. YkasaHHble cpeacTBa yaepKMBalOTCA Ha NMMKBUAALMOHHOM AEHEXHOM CHETe
ICAV, KOTOpbIN BEQYT NMKBMAATOPbI, 1 He Obinn nepegaHbl TAS.

4. TpeboBaHus

B pamkax npouecca nukemgaumm nMKBMAATOPbI paccMaTpmBaloT U NMPOU3BOASAT OLEHKY BCEX
npeabsiBrieHHblx Kk doHgam TpeboBaHun, BkNo4vas TpeboBaHWMs MOCTaBLUMKOB YCIyT,
KOHTpareHToB 1 MHbIX KpeauTopoB. Cpean npoyero, 3Tn TpeboBaHMs BKMOYaloT TpeboBaHus
koMmnaHun FinEx ETF Limited (auctpmbbtoTopa ®OHAOB) B OTHOLLEHWN ONpeaenéHHbIX CYMM,
npeanonoXxunTensHo npuuntarwmxca ¢ PoHaos, Bkmwoyas (i) HaYUCNEHUA COBOKYMHOrO
nokasatens pacxogos (TER) / nnatel 3a ynpaesneHue, (ii) pacxofpl, CBsA3aHHbIE C Nepuoaom
yBEOMITEHUSI MOCTABLUUKOB YCIYT, U pacxofbl Ha NpeKpalleHne JOroBOPOB C HAMU, a Takke
(iii) TpeboBaHne o NoATBEPXOEHUM TOrO, YTO KOMUCCUSA 3a norawleHve B pasmepe 3% Oyaet
NpMMEHeHa 1 BbiNnadveHa gucTpubbloTopy, Kak aTo ykasaHo B NMpocnekTe amuccuu.

OdanbHenwmne o6HOBNEHNA

JlnkBngatopbl 6yayt u panee MHOPMUPOBaTb akKUMOHEPOB POHAOB O CYLLUECTBEHHbIX
NU3MEHEHUSAX MO Mepe pasBuTus cuTyaumn. AkumoHepbl POHAOB, y KOTOPbIX BO3HUKHYT
BOMPOCbI OTHOCUTENBHO CBEAEHWUN, MW3MOXEHHbIX B HACTOSLWEM YyBeOOMIEHUU, MOryT
obpaTuTbCsa K nuKBMgaTopaM Mo agpecy, ykasaHHOMY B HacTodwem nucbme, nvbo no
anekTpoHHon noyTe: Finex.Liguidation@teneo.com. O6HoBReHWs Takke byayT nybnukosaTbLCs
Ha cavTax FinEx: www.FinEXETF.com n www.finex-etf.ru.

C yBaxeHnem
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OambeH MyppaH n [xeHHndep MakmaxoH
nvKBuAaTopbI
doHaa FinEx Funds ICAV (B npouecce nuksngaumm)
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